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THE    BEEF     CATTLE  SITUATION 


Suncary 

Sone  seasonal  decline  in  prices  of  the  lower  grades  of  slaughter  cattle 
and  in  prices  of  stocker  and  feeder  cattle  is  in  prospect  for  the  summer  and 
early  fall  months,  the  Bureau  of  Agricultural  Economics  states.  This 
prospective  decline  will  be  the  result  of  seasonal  expansion  in  marketings  of 
cows  and  heifers  and  continued  weakness  in  consumer  demand  for  meats.  Prices 
of  the  better  grades  of  slaughter  cattle  usually  advance  during  the  summer  and 
early  fall,  but  the  rise  in  prices  of  such  cattle  this  year  may  not  be  marked 
and  may  not  be  maintained  for  long  in  view  of  the  weak  consumer  demand. 

The  number  of  cattle  slaughtered  during  the  second  half  of  1938  may  total 
about  the  same  as  in  the  second  half  of  1937.     Considerably  more  steers  v;ill 
be  slaughtered,  but  cow  and  heifer  slaughter,  though  increasing  seasonally 
during  the  next  3  or  4  months,  is  likely  to  continue  much  smaller  than  a  year 
ago.     Monthly  slaughter  of  steers  during  the  summer  and  early  fall  probably 
vdll  not  be  much  larger  than  in  the  spring. 

In  late  May  and  early  June,  prices  of  most  grades  of  slaughter  cattle 
advanced  moderately  and  reached  the  highest  level  for  the  year  to  date. 
Prices  of  the  bettor  grades  were  20  to  25  percent  lo'.ver  than  a  year  earlier, 
but  prices  of  other  grades  vroro  only  moderately  lower.     Stocker  and  feeder 
cattle  in  early  June  sold  at  about  the  same  level  as  a  year  earlier. 
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With  largo  supplies  of  feed  relative  to  livestock  numbers,  and  v;ith 
generally  good  range  and  pasture  conditions,  the  demand  for  stockcr  and 
feeder  cattle  has  been  relatively  strong  this  year.    On  Juno  1,  good  to 
excellent  pasture  and  range  food  was  reported  for  practically  the  entire 
country,    except  in  parts  of  the  western  Great  Plains,  southern  Mountain 
Region,  and  the  eastern  Gulf  Coast  States, 


REVim  OF  RECENT  DEVELOPMENTS 

BACKGROUND.-     Prices  of  the  tetter  grades  of  slaughter 
steers  and  heifers,  whichvcre  relatively  high  during 
most  of  1937,  declined  sharply  from  October  to  early 
January,  and  in  the  first  4  months  of  1938  averaged 
considerably  lower  than  a  year  earlier.      prices  of 
lower  grade  slaughter  cattle  and  of  stocker  and  feeder 
cattle  in  early  1938»  however,  were  only  slightly  lower 
than  those  of  a  year  earlier.     The  number  of  cattle 
slaughtered  from  January  through  x\pril  v/as  slightly 
smaller  than  in  the  same  period  of  1937t  with  a 
reduction  in  cow  and  heifer  slaughter  more  than  off- 
setting an  increase  in  steer  slaughter*    Weakness  in 
consumer  demand  for  meats  and  lower  hide  prices  v/cre 
the  factors  chiefly  responsible  for  the  reduced  general 
level  of  cattle  prices  compared  with  a  year  earlier. 

Cattle  prices  advance  slightly  in  May 

IJHev  advancing  moderately  in  February  and  c  arly  March,  prices  of 
slatighter  steers  at  Chicago  showed  little  net  change  from  mid-March  to  early 
May.     In  late  May  and  early  Juno,  however,  a  further  advance  occurred,  raising 
prices  of  most  grades  of  steers  to  the  highest  level  for  the  year  to  date. 

Prices  of  slaughter  cov/s  from  January  through  March  made  little  change, 
but  a  fairly  sharp  advance  occurred  in  April,  Despite  considerable  fluctuation, 
this  advance  was  well  maintained  in  May  and  early  Juno, 

Prices  of  good  grade  slaughter  steers  at  Chicago  during  May,  averaged 
about  $8,70    per  100  pounds,     20  cents  higher  than  in  April,  and  the  highest 
since  December.    Prices  of  such  steers,  however,  were  nearly  $3  lov;er  than  in 
May  a  year  earlier.     The,  average  price  of  $6,90  for  good  grade  slaughter  cows 
at  Chicago  in  May  was  approximately  the  same  as  a  month  earlier,  although 
about  $1  lower  than  a  year  earlier. 
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Veal  calves  declined  seasonally  with  increased  slaughter  supplies  in 
March  and  April,  but  prices  advanced  somewhat  in  May,  Good  and  choice  veal 
calves  at  Chicago  in  May  averaged  ai>out  $8.60,  slightly  higher  than  a  month 
earlier,  but  about  ^0  cents  lower  than  in  May  last  year. 

The  demand  for  stocker  and  feeder  cattle  thus  far  this  year  has  been 
relatively  strong.    Prices  of  such  cattle  have  averaged  only  slightly  lower 
than  those  of  a  year  ago,  and  have  been  high  relative  to  prices  of  slaughter 
cattle.     In  late  May  and  early  June,  prices  of  stocker  and  feeder  cattle  at 
Kansas  City  v/ere  about  the  same  as  those  of  a  year  earlier. 

Shipments  of  stocker  and  feeder  cattle  and  calves  from  public  stockyards 
to  the  country  during  the  first  5  months  of  the  year  were  larger  than  those 
of  the  same  period  of  1937i  although  somewhat  below  the  192Zj.-33  average  for 
the  period. 

Slaughter  supplies  increased  seasonally 

Inspected  cattle  slaughter  in  May  was  seasonally  larger  than  in  April, 
with  most  of  the  increase  apparently  occurring  in  steer  slaughter.  The 
number  of  cattle  slaughtered  under  Federal  inspection  in  May  totaled  772,000 
head,    3  percent  larger  than  a  month  earlier  and  nearly  Zj.  percent  larger 
than  a  year  earlier.    But  for  the  first  5  months  of  1938,  inspected  cattle 
slaughter,  totaling    3,876,000  head,  was  2  percent  smaller  than  in  the 
corresponding  period  of  1937, 

Average  live  v;eights  of  cattle  slaughtered  have  been  somewhat  heavier 
this  year  than  last,  although  still  considerably  lighter  than  the  average 
for  most  years  prior  to  1934.        The  total  live  weight  of  cattle  slaughtered 
under  Federal  inspection  from  January  through  May  this  year  was  about  as 
large  as  a  year  earlier.     With  a  larger  proportion  of  steers  in  the 
inspected  slaughter,  dressing  yields  have  been  higher  than  a  year  ago,  and  the 
dressed  weight  of  inspected  cattle  slaughter  for  the  first  5  months  of  1938 
was  slightly  larger  than  that  f or  t he  corresponding  period  of  1937* 

Inspected  calf  slaughter  in  May,  totaling  500,000  head,  was  slightly 
smaller  than  the  seasonally  large  slaughter  in  March  and  April,  and  was  11 
percent  smaller  than  the  near-record  slaughter  in  May  1937» 

Pastures  and  ranges  good  to  excellent  in  most  areas 

The  condition  of  pastures  on  Juno  1  averaged  the  best  for  that  date 
since  1929,      Good  to  excellent  pasture  and  range  feed  was  reported  for 
practically  the  entire  country,  except  in  parts  of  the  v;esteni  Great  Plains, 
southern  Mountain  region,  and  the  eastern  Gulf  Coast  States. 
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In  the  central  and  northern  part  of  the  Great  Plains,  precipitation 
during  May  was  above  riorraal.     Conditions  in  Montana,  North  Dakota,  South 
Dakota,  Nebraska,  Kansas,  and  Co'lorado,  v;Gre  much  better  on  June  1  than  a 
month  earlier.     Stands  are  still  thin  and  v/eedyfrom  the  effects  of  recent 
droughts  in  much  of  this  territory,  however.     In  western  Texas,  Nev/  Mexico,  and 
part  of  Arizona,  very  little  rain  fall  during  May,  and  pasture  and  range 
conditions  declined  sharply. 

Ranges  in  the  v/estern  range  .area  as  a  whole  continued  to  improve  during 
May,  and  on  June  1  the  average  condition  was  the  highest  for  that  date  since 
1932#        The  average  condition  of  cattle  in  the  range  ^ates  also  was  the 
highest  in  several  years,  reflecting  the  mild  winter,  generally  abundant 
supplies  of  winter  feed,  and  the  good  early  range  feed.    Losses  of  cattle 
during  the  winter  and  spring  this  year  were  considerably  smaller  than  the 
average  of  recent  years.    Spring  calves,  in  general,  have  made  above  average 
development  to  date,  ^| 

The  spring  movement  of  cattle  into  the  Osage  and  Blue  Stem  pastiures  of 
Oklahoma  and  Kansas  was  about  18  percent  smaller  this  year  than  last,  and 
was  the  smallest  ii  many  years.  The  Osage  pastures  received  a  few  more 
cattle  than  in  the  spriiig  of  1937»  tut  receipts  for  the  Blue  Stem  pastures  were 
about  24  percent  less.    The  two  sections  received  214t000  cattle  from_ 
January  through  May,  compared  with  262,000  in  1937,  and  an  average  of  318,000 
for  the  period  in  the  10  years,  1928-37,       The  Osage  pastures  are  well 
filled,  but  the  Blue  Stem  area  is  not  fully  stocked.    Receipts  included  more 
calves  and  yoimg  cattle  than  a  year  ago,  v/ith  fewer  aged  steers. 

Imports  of  stocker  and  feeder  cattle  from  Mexico  _increasc  in  April 


Imports  of  cattle  from  Mexico  in  April  increased  sharply,  but  imports 
of  all  classes  from  Canada  continued  well  below  those  of  last  year. 
Imports  from  all  countries  during  the  month ' totaled  90,000  head  compared  with 
57»000  head  a  year  earlier.         But  the  total  of  180,000  head  for  the  first 
4  months  of  1938  was  11  percent  smaller  than  in  the  corresponding  period  of 
1937. 

All  classes  of  cattle  and  calves  imported  from  Mexico  in  April,  v/ith 
the  exception  of  cattle  for  breeding,  shared  in  the    marked  increase.  By 
far  the  greatest  increase  occurred  in  imports  of  calves  and  yearlings  v/eighing 
between  175  ond  700  pounds.    Imports  of     this  class  of  cattle  from  all 
countries,  v/ith  nearly  all  coming  from  Mexico,  totaled  67,000  head  in  April, 
75  percent  of  the  total  cattle  imports  for  the  month.     Such  cattle  usually 
arc  brought  in  chiefly  for  further  grazing  and  feeding  in  this  country. 


i 


I, 
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The  relatively  strong  demand  and  comparatively  high  prices  for  iocker 
and  feeder  cattle  in  the  United  States  probably  was  responsible  in  part  at 
least  for  the  marked  increase  in  cattle  imports  from  Mexico.  Depressed 
business  conditions  and  the  relatively  low  commodity  price  level  in  Mexico 
also  perhaps  had  some  influence  on  the  large  movement  to  this  country.  The 
reduction  in  imports  of  cattle  from  Canada,  on  the  other  hand,  occurred 
partly  because  of  the  much  smaller  spread  between  prices  of  United  States  and 
Canadian  finished  cattle  than  a  year  earlier. 

In  the  following  table,  imports  of  cattle  by  the  weight  groups 
are  shoivn  xbr  the  first  l\.  months  of  1937  and  1938.     It  will  be  noted  that  the 
imports  of  cattle  weighing  700  pounds  and  over  in  the  January  -  April  period 
of  1938  were  only  about  one-half  as  large  as  in  the  same  months  of  1937* 
Under  the  Canadian  Trade  Agreement,  which  became  offoctivo  on  January  1,  1936, 
the  duty  on  cattle  weighing  700  pounds  and  over  was  reduced  from  3  cents  to 
2  cents  per  pound  for  imports  from  all  countries  up  to  156,000  head  annually. 
Imports  in  excess  of  156,000  head  in  any  year  are  subject  to  the  regular 
duty  of  3  cents  per  pound.    The  duty  of  2-1/2  cents  per  pound  on  cattle 
wei(^ing  from  175  pounds  to  700  pounds,  imports  of  wlaich  have  increased 
greatly  thus  far  in  1938,  was  not  changed  by  the  Trade  Agreement, 


Cattle,  live:     Imports  into  the  United  States  from  Canada,  Mexico, 
and  all  countrics,by  months,  January  -  April,  1937  and  1938 


Month 

and 

year 


1938  - 
Jan, 
Feb, 
Mar. 
Apr, 

Jan. -Apr, 


Canada 


175  113.: 

and  ! 
less  ; 
than 
700  lb. 


700  lb. 

and  over; 
not  for  ; 

dairy  : 
purposes: 


All 
cattle 


Mexico 


175  I'b.  :  70  0  lb.: 

and       :and  over: 
less     :not  for  :  All 
than     :  dairy    : cattle 
700  lb, '.purposes: 


All  countries 


175  lb, :  700  lb.  : 

and    :  and  over  : 
less  :not  for  :All 
than  :  dairy  tcattl 
700  lb,  : purposes  : 


Number 

Number 

Number 

Number 

Nuruber 

Number  Number  Number 

Number 

1937  - 

51,373 

Jan,  : 

1,143 

21,536 

28,100 

16,425 

6,327 

23.141 

17,691  27,872 

Feb, 

343 

14,120 

21,993 

17,990 

3.475 

21,535 

18,406  17,595 

45'.601 

Mar, 

.  554 

14.150 

22,899 

22,065 

4.352 

26,573 

22,723  18,502 

49,665 

Apr.  ; 

__439_ 

11,152 

23,010 

30,062 

_ 3,549 

33,909 

30,554-14,732 

57,228 

Jan.  -Apr. 

:  2,479 

60,958 

96,002 

86,542 

17_.J03_ 

105,158 

89,404  78,701  201,867 

112  3,861  8,677 

164  2,102  6,961 

301  8,203  14,913 

41 8  4,597  13,047 


9,855 
14,764 
24,272 
66,622 


4,213 
2,264 
3,972 
8,850 


14,222  9,971  8,074  22,903 

17,099  15,096  4,387  24,249 

28,331  24,573  12,175  43,244 

76,695  67,044  13,453  89,753 


995     18,763   43,598  115,513    19,299  136,347  116,684  38,089  180,149 


United  States  Department  of  Commerce. 
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Imports  of  canned  'bGef  in  the  first  4  months  of  1938  totaled 
21,175,000  pounds,  5  percent  less  than  in  the  corresponding  period 
last  year.  'Imports  of  fresh,  cured,  and.  pidcled  beef  aJid  veal  also 
v;ere  smaller  than  those  of  a  year  earlier. 

From  January  through  April,  total  cattle  and  "beef  imports, 
on  a  dressed-weight  basis,  were  equivalent  to  about  5  percent  of  the 
total  dressed  weight  of  cattle  and  calves  slaughtered  i^ider  Federal 
inspection,  and  to  about  3»5  percent  of  the  estimated  total  slaughter 
in  the  United  States. 


OUTLOOK 

BACKGROUND.-    During  the  first  half  of  1937 ♦ 
v/hen  feed  supplies  were  unusually  small, 
well-finished  cattle  were  marketed  early  and 
at  comparatively  light  weights.  Steer 
slaughter  v;as  slightly  larger  than  the  1924-33 
average  for  the  period.    During  the  second  half 
of  1937,  however,  marketings  of  steers  and  of 
v;ell-finished  cattle  in  general  were  unusually 
small. 

Liquidation  of  breeding  stock, 
resulting  from  drought  and  short  feed  supplies 
in  r  ecent  years,  was  unusually  large  from 
1934  through  1937.    Slaughter  of  cows  and 
heifers  in  1937  was  slightly  smaller  than  that 
of  the  previous  year,  but  ?/as  considerably 
above  average.      Calf  slaughter  in  1937  was 
the  largest  on  record. 
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M_qr  G  st  0  e  r  s  ,  f  cv/er  cows  _fcr  slau  ghtor  than  a  year  ago 

Although  the  number  of  steers  slaughtered  under  Federal  inspection 
during  the  first  4  months  of  193S  was  only  3  percent  larger  than  in  the 
corresponding  period  last  year,  the  nuniber  of  cattle  on  feed  for  market  ' 
in  the  Corn  Belt  States  on  April  1  was  reported  to  he  20  percent  larger. 
Since  the  major  proportion  of  such  cattle  are  steers,  the  numher  of  steers 
slaughtered  during  the  second  half  of  1933  is  likely  to  he  considerably 
larger  than  the  unusually  small  numbor  slaughtered  in  t he  second  half  of 
1937«     Monthly  steer  slaughter  during  the  summer  and  early  fall  months 
this  year,  however,  probably  v/ill  not  be  much  larger  than  in  the  spring. 
Although  the  number  of  ?;oll-f inished,  grain-fed  steers  marketed  is 
expected  to  increase  seasonally  during  the  summer  months,  the  increase 
probably  will  be  largely  offset  by  a  seasonal  reduction  in  marketings 
of  other  slaughter  steers, 

Cov/s  and  heifers  slaughtered  under  Federal  inspection  during  the 
first  4  months  of  the  year  totaled  8  percent  less  than  in  the  corresponding 
4  montlTS  of  1937«     In  April,  such  slaughter  was  about  11  percent  less 
than  a  year  earlier.    The  decline  in  the  proportion  of  cows  and  heifers 
in  total  inspected  cattle  slaughter  from  January  to  April  was  somewhat 
greater  than  the  usual  seasonal  decline  for  that  period.    During  the 
second  half  of  1938,  if  feed  crop,  pasture,  and  range  conditions  rennin 
favorable,  the  denand  f or  r eplacemcnt  stock  is  likely  to  continue  strong. 
Hence,  cow  and  heifer  slaughter,  as  well  as  calf  slaughter,  probo.bly  v/ill 
bo  much  smaller  in  that  period  than  the  lexgo  slaughter  of  the  corresponding 
period  a  year  earlier. 

With  a  considerably  larger  number  of  slaughter  steers  and  a  much 
smaller  n;imber  of  slaughter  cov.'s  and  heifers  in  prospect,  it  appears 
that  the  total  number  of  cattle  slaughtered  under  Federal  inspection  during 
the  second  half  of  1938  may  not  be  greatly  different  from  that  of  t  he 
corresponding  period  a  year  earlier.     But  v/ith  abundant  old-crop  feed 
supplies  and  with  generally  good  range  and  pasture  conditions,  average 
weights  of  the  cattle  slaughtered  will  be  heavier,  and  the  total  dressed 
v/eight  of  beef  produced  in  t  he  second  half  of  the  year  may  be  greater  than 
in  the  second  half  of  193?,    Veal  production,  however,  is  likely  to 
continue  smaller  than  that  of  a  year  ago.    The  total  dressed  weight  of 
inspected  calf  slaughter  during  the  first  4  months  of  1938  was  14  percent 
under  that  of  a  year  earlier. 
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Segsonal  changes  in  cattle  prices  in  prospect 

With  a  seasonal  increase  in  slaughter  supplies  of  cov/s  and  heifers 
in  prospect  for  the  sumer  and  early  fall  nonths,  prices  of  the  lower 
grades  of  slaughter  cattle  are  likelj''  to  decline  in  tlmt  period.  During 
the  sunner  and  early  fall,  however,  prices  of  well-f inis,hcd ,  grain-fed 
steers  and  heifers  my  advance  seasonally.    Such  a  seasonal  advance  has 
occurred  in  each  of  the  past  l6  years.  But  this  advance  nay  not  bo  narked 
or  naintained  for  long  in  view  of  prospects  for  continued  weakness  in  the 
consuncr  denand  for  neats# 

The  relatively  strong  demnd  f  or  stocker  and  feeder  cattle,  rosultin 
frora  abundant  feed  supplies  and  the  conparat ively  small  nunber  of  hogs  to 
be  fed,  probably  will  continue  during  the  next  several  nonths  if 
conditions  for  feed  crops  and  pastures  in  the  Corn  Belt  and  other  inportant 
feeding  areas  ronain  favorable.    But  if  range  and  pastiire  conditions  in 
the  westera  Great  plains  continue  to  inprove  throughout  the  sunner,  a 
larger  than  usual  nunber  of  cattle  nay  bo  held  in  that  area  for  grazing 
and  replaccncnt,  with  the  result  that  the  novcnent  of  western  cattle  to 
Corn  Belt  feed  lots  nay  be  less  than  average  this  year.    Hence,  prices  of 
stocker  and  feeder  cattle  during  the  sumer  and  early  fall  nonths  nay 
renain  high  relative  to  prices  of  slaughter  cattle,  although  they  arc 
likely  to  weaken  seasonally  along  v/ith  prices  of  the  lov/cr  grades  of 
slaughter  cattle. 
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Price  per  100  pounds  of  cattle  and  calves,  ¥ia.y  1938 » 
v/ith  comparisons 


Item 


May 
average 
1924-33 


Bsef  steers  sold  out  of  first  : 
hands  at  Chicago :  : 

Choice  and  Prime  :  10,52 

Good   :  10,04 

Uedium  :  9,16 

Common   :  8,08 

All  grades   ;  9,62 

Cows,  Chicago:  : 

Good   :1/  7.25 

Low  cutter  and  cutter..; 2/  4*49 


Vealers,  Chicago.;. 

Good  and  Choice 


Stocker  and  feeder  steers, 
Kansas  City: 

500  -  800  pounds, 

Good  and  Choice.... 
800  -  1050  pounds, 

Good  and  Choice  . . . 


Average  price  paid  by  packers-: 

Cattle   : 

Calves   : 

Average  wholesale  prices  of 
packer  hides, Chicago  :     l^/ - 
Heavy  native  steers  ,. 
Light  native  cov;s  .... 


9.93 

2/ 
3/ 


8,13 
0.97 


13.13 
12.69 


May 

;  1936  : 

May  \ 

1937  ; 

Mar. 

1938 

Apr. 

1938  : 

May 
1938 

Doll ars 

uoi laps 

VO 1  J.  cu.  S 

IJO  J- J-  8jr  b 

±J  U  d.  ±  CLi  0 

8.71 
S.07 
7.44 
6.70 
7.92 

13.43 
11.46 
9.30 
8.26 
11.21 

9.43 
8.49 

7.60 
6,86 
8.46 

9.43 

8. 49 
7.82 
7.08 
0.63 

9.55 
7.69 
7.88 
7.07 
8.02 

6,20 
4.50 

0.02 
4.96 

6.34 

4.66 

6.92 
4.84 

6.90 
4. 06 

9.22 

9.10 

9.05 

8.48 

8.62 

7.56 

8.08 

7.64 

7.68 

8.02 

/.  j2 

n  On 

7-  ^F, 
1  .  J'^ 

7.84. 

6,73 
7.82 

8,20 
7.37 

6.91 

7.93 

7.27 
7.99 

12.15 
10,65 

16,70 
15.60 

10.55 
8.70 

9.50 
3.47 

9.50 

8,30 

1/  Good  and  Choice,  1924-27. 

2/  Canner  and  cutter,     I924  -  June  1926, 

3/  Not  arailahle. 

4/  1924-37    from  annual  reports  of  the  Chicago  Board  of  Trade; 

1938  from  the  National  Provisioner,   simple  average  of  weekly  quotations, 
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Slaughter  and  market  supplies  of  cattle  and  calves,  specified  periods 


Iten 


Unit 


Slaughter  under  Federal  inspection-: 

Number  slaughtered:     1/                 :  Thou- 

Cattle   :  sands 

Calves   :  do . 

Beef  steers  sold  out  of  first  hands: 
at  Chicago:  : 

Choice  and  Prime  :  do. 

Good   :  do, 

Llediuni  :  do  . 

Coianon  . ,                              .  . .  :  do. 

i'J.1  grades    2/  :  do. 

Receipts  of  cattle  at  seven  : 

markets    3/   :  d-O. 


Slaughter  under  Federal  inspection-: 

Numher  slaughtered:  :  Thou- 

Cov/s  and  heifers   :  sands 

Steers  :  do. 

Average  live  weight :  : 

Cattle  .".  :Found 

Calves   :  do. 

Average  dressed  weight:  : 

Cattle  :  do. 

Calves   :  do. 

Total  dressed  weight:  : 

Cattle   :I.iil.  Ih, 

Calves   :     do , 

Stocker  ?^d  feeder  shipments  from  : 

public  st ock3''ards :    ^/  :  Thou- 

Cattle   :  sands 

Calves   :     do  , 

In^.orts:  : 

Cattle     6_/   :  do. 

Cajmcd  beef      7/   :I.;il,lb, 


 Year_  

Average  : 

1924-33:  ^^^'^ 


8,860  1 0,070 
4,819  6,281 


May 
1937 


159 
471 
416 
105 
1,151 


133 

343 
190 
61 
727 


745 
561 


5 
45 
13 

4 
67 


Jitonth 
Apr.  ; 

1938  ; 


749 
502 


19 
36 

13 
2 
70 


  Year 

Average : 
1924-33: 


1937 


Apr. 

1937 


Month^ 
Liar.  ; 

1938 


May 
1938 


772 
500 


26 
46 

15 
2 
£9 


Zi./3,044  7,691        520        470  537 


Apr, 

1938 


4,181 

5,626 

367 

377 

327 

4,340 

4,037 

406 

406 

395 

953' 

-  ■  899 

904 

927 

925 

176 

189 

164 

163 

160 

516 

470 

487 

503 

507 

101 

108 

96 

97 

93 

4,532 

4,699 

or  0 

405 

377 

487 

675 

56 

49 

47 

3,073 

2,393 

155 

184 

163 

365 

578 

37 

48 

39 

253 

507 

57 

43 

90 

3/  36 

0  c 

10 

6 

9 

1/  Bureau  of  Animal  Industry. 
2/  Totals  of  unrounded  numbers, 

3/  Chicago,  Kansas  City,  Omaha,  East  St.  Louis,  St.  Josoi^h,  Sioux  City, and  St. Paul 
it/  Average  1929-33. 

^  Approximately  62  public  stockyards  prior  to  1936,when  the  number  was  increased 
to  69. 

6/  United  States  Dopartncnt  of  Commerce .General  imports  prior  to  1934,  beginning 

•January  1,  1934,  imports  for  consumption. 
2/  United  States  Department  of  Coianorce.     Imports  for  consumption. 
8/  Figures  include  "other  canned  meats",  prior  to  1929. 


Cattle:  Slaughter  under  federal  inspection,  proportion  of  Cows 

AND  heifers  slaughtered,  AND  STOCKER  AND  FEEDER  SHIPMENTS 
FROM  12  MARKETS,  AVERAGE  1924  —  33,  AND  1937  TO  DATE 
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STOCKER  AND  FEEDER  SHIPMENTS 
OF  CATTLE  AND  CALVES 
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Figure  I 


PRICES  OF  SLAUGHTER  CATTLE  AT  CHICAGO  AND  OF 
STOCKER  AND  FEEDER  STEERS  AT  KANSAS  CITY, 
AVERAGE  1924-33,  AND  1937  TO  DATE 
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Figure  2 


